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Any Denomination
Samuel K. Phillips & Co.

607 CHESTNUT BT.
Members Philadelphia Stock Kxehaag

FINANCIAL
DltMenilo

DIVIDEND

The Barrett Company (N.J.)
A quarterly dividend of Two Dollars

(12.00) per shire has been declared on the
Common Capital Stock and a quarterly
dividend of One Dollar and Seventy-fiv- e

Conta (1.76) per share on the Preferred
Capital 8tock of The Barrett Company,
New 'Jersey. Alao a quarterly dividend of
One Dollar and Rerentr-fW- e Cents tfl.W)
per share on the Preferred Stock Sub-

scription Receipts of the American Cool
Products Company. Payable on April 1.

Jl. to Common stockholders of record as
at tho close of business March 30. 1B10.

and on April 18, 1910, to tho Preferred
Stockholders of record of The Barrett

-- ....,.. ..... Terci4 ntnek Subscription
Receipts holders of the Amerlcnn Coal
Products Company of record as al me eioao

of business March 31, 1010.

ERNEST J. STEER.

GKNKRAI. AMERICAN TANK CAJl COR- -

m .. , XT..... Tnrt J. Y.

Aep7id?.,ar.i!,oo.n .'S0 .fevr." psssa
?? ??Pl .,- - i.m.j. f laic.ine regular nuurvrit ...- -- WL", Pre-

ferred
have also been declared on the

and Heeond Preferred stocks, Pay"'
April 1. Win. to stockholders of record
M.rch 20. 1010. EUAg MATEB.
March IT. lnin. Secretary.

Philadelphia Markets

j, GRAIN AND FLOUR
WHEAT Receipts. 204.702 bushels The

market continued Arm with light ej'n'
Quotations: Car lots In export
government standard Inspection, standard
prices No. 1. red winter. 12.80: Np. 1,
northern spring. I2.3B: No. 1. hard winter.
2.i) No. 1. red winter, garlicky, 2.87;

No. 1. red smutty. 12.30: No. 2. red winter.
2,30; No. 2. northern spring. 2.31: No. Z,

hard winter, 12.80; No. 2. red winter, ksj-llck-

12.34; No. 2. red. smutty.
red winter. 12.82: No. S, northern spring,
12.82; No. 8. hard winter, 12.32: No. 8. red
winter, garlicky. 12.30: No. 8, red. smutty,

2.20! No. 4. red. 12 301 No. 4, Barlcky.
12.28: No. 4. smutty. 12.27: No, 4, garlicky,
smutty. 2.fl; No. 5. red. 12.28: No. 6.
garlicky, 12.20: No. S. smutty, 12.23; No. S.
garlicky, smutty. 12.24.

CORN Receipts. 1250 bushels. Supplies
were very small and the market was strong
and higher. We quote yellow In car lots

. for lotul trade, as to quality and location,
at tl.AO01.il5. per bushel.

OATS Receipts. 68.782 bushels. The mar-
ket advanced lHc under light ortorlnss and
bullish western advices. We quote: Car
lots as to location No 2 white. 7272Hc;
standard white. 71V472c: No. 3 white,
70J471c; No. 4 white. 00070c.

FLOUR Receipts. 200 bbls. and 2.4RB.RB8
lbs. In sacks- - The market ruled firm with
a fair demand. Quotations: To tarrlve.per 106 lbs. in 140-l- Jute sacks Winterstraight, western. I10.2SO1O.SO; do, nearby,
f0.60ei0: Kansas stralcht. 110.85 11.2.",;
do. short, patent. 111. 23011. 50: sprlnr,
short patent. I11.10ll..'i0; do, patent,
I10.88$ll,2: do. first clear. IU.250U.9O.

RYE FLOUR was firm but quiet. We
quota at 17.7308.40 per barrel In sacks,as to quality.

PROVISIONS
There was a fair jobbing Inquiry for

most descriptions and values ruled steady.
Following were the quotations: Reef, In
sets, smoked and 40c: beef,
knuckles and tenders, smoked and
47c; .pork, family. 152033; hams. S. P.cured, loose, 8182V4c: do, skinned, loose,8Mc; do. do. smoked, 85U83c; hams,
boiled, boneless, Blc: picnic shoulders, B. P.
cured, loose. 28e: do, emoked, ,2Hc; bellies.
In pickle, loose. 30c; breakfast bacon. 87c;
lard, 2814 o

f REFINED SUGARS
There was little trading and the market

wag unchanged. We quote on a basis of Do

lor nne granujaiea.
VCAIRY PRODUCTS

BUTTER Receipts were light and th
market advanced lo under a good demand.
Quotations: creamery, extras,
08c: ' higher-scorin- 04000c. the latter for
Jobbing sales; extra firsts. 62c; firsts. 69
61c: i seconds. S0VS8c; fancy brands of
prints jobbing at 60 71c; fair to good, 6s
etui

KQOS were more plentiful' and 80c per
cate lower under increased pressure 10 sen
Quotations! Free cases, nearby firsts. 112.15
n.i rr.tMl ,nlrrnt rlnt.. S12! weutern. ex- -

l- - tra firsts. S12.1B: firsts. $12; Inferior lots
iobhtnir ar 4fifv47c. ner doz.

CHKEBB Supplies were small and the
market ruled Arm. with demand fairly ac-
tive. " Quotations) New Tork and Wisconsin
whole-mil- k, current make. 33634c; do, do,
fancy held. 30687c: specials higher; do, do,
fair to good. 84686c.

POULTRY
' 1.1VE The market was quiet at quoted
rates. Quotations: Fowls, via express, 37ct
exceptional lots higher: broiling., chickens,
fancy, d weighing IVi 62 lbs.
apiece. 60655c; spring chickens,
larger sizes, 87640c; stargy young roosters,
zaoaie; old roosters, 206270: ducks, Fekin,
42645o: do Indian Runner. 40641c; geese,
80c i pigeons, old. per pair, 05c; do young.
per pair. 45660c.

DRESSED POULTRY Fowls were more
' plentiful and lower. Other kinds were In

small supply and firm. The quotations were
as follows! Fowls, fresh-kllle- In boxes,
weighing 4 lbs. and over apiece. 88Ucjweighing SU lbs., 8 5 Vic; weighing 8 1b.. 84
085e; smaller sites. 28082c: fresh killed
In barrets, fancy, dry nicked, welchlnr 4
lbs. and over apiece, 86U0: weighing 8V4 lbs.
apiece. 844 c: smaller sizes, 28682c; old
roosiers, ary picxea, zfc; roasting enieaens.western, dry picked. In boxes, weighing 0

i lbs. and over apiece. 80687c; weighing 4
lbs. apiece. 35q: weighing 8V lbs apiece,
84c; weighing 2H 08 lbs. apiece. 38o; ataggy,
270800! roasting chickens, western. In

4 lbs. apiece. 880; exceptional
lota higher; weighing 8H pounds apiece. Blc:
w.'fSin s, Y ,M- - "Piece. 82688c; Maggy,
33629c: squabs, per doiy white, weighing ifSS12 lbS. Dr flOS.. Ifl.QAOln, Whit. walMn.

V10 lbs. per doz., 88.2366: do. do. weigh- -, a ,u. unr uvi,, ti.Dv ao, ao, 1 ids. per
$"! KVA0' a- - 6I14 lbs. per do.. 44;
darlc. 12,60: small and Ua. 5. (162.60:guineas, young, per pair, I1.60O2; old. $
19160.

FRESH FRUITS
Apples of fine quality w.r. ,!! .ln-- tup and some kinds were higher, (itrawber-rleswe- rs

more plentiful and lower. Otherfruits were In moderats. request at revisedKl0,".uo,iilA,!,.i Apples. New Vork. per
SP'LTKlBf ".VLU Baldwin. IT.60 10,80;jfubbarasJon.iJI6ll.2Si Oreenlng. I860 Mi

Virginia, per bbl. Hen Davis, i7.eo60.23i
Impeflal. 18610; Rome Reauty. fancy. 1106

Wb8iavl?rT...,'Fyorlda?pehXu.r!

VEGETABLES
Potatoes were more, plentiful and lowerwith trad quiet. Onions and cabbage of

tnuXi' lua.iir wvre wi cieanea UP and
. Tm: .I1"1 VVSH. ot ,.h. U'V wer h'sher,'Quotations: white potatoes. Jersey. Jer H., bushel billot Nil 1. MRIbi M f snjj,

J, i 60a, l White potatoes. Pennsylvania. No. ?.
,; ,.wr 100 lbs. 11.0592. ' White
I " western, per 100 II.,, H.HQ1.76:rto. Niw,

ivr,TVr yv im. i

inmfli !-- HwAt nolatna
2V3,2St No. 2.
jmstern Hnere,

TRADING CONTINUES LARGE
AND NEW YORK PRICES SOAR

Early Decline Helps ThoBe Who Had Failed to Take
Advantage of Lower: Level, but Gains Soon

Follow Drop Oils Prominent
New York, March 17. Another million shares today was added to

the long list having that huge volume of business, which Is extending
now over so loner a period as to pass tho records back to the Flower boom
of 1898. The million-shar- e mark was passed soon after 2 o'clock today
and at that time the bull movement was again In full swing, and tho
declines, which had occurred In the morning, were given thanks by
many of the traders and outside speculators who had taken advantage
of tho opportunity to buy stocks at a lower range.

The declines of the morning, which extended to as much as 4 points
In some of the specialties like General Motors and Industrial Aloohol,
wero without Influence on trading In the other Issues, and after midday
speculative Interest was devoted to a great extent to the oil stocks and
a number of the lower-price- Industrials.,

Sinclair OH led tho petroleum group, with an advance of 5 points to
44i, and International Paper, on heavy transactions In the afternoon,
advanced 3 points to above 48.

The bears were treated to another surprise In an advance of 2
points In American Smelting after the publication of tho unfavorable
annual report, that stock moving up from 66 to 68.

Utah Copper also showed strength, moving up more than 2 points
to above 71.

United States Steel was called on again today to absorb a large
supply of stock sold by Shearson, Hammlll & Co., but after falling to
94 H quickly advanced to above 96. Baldwin Locomotive hod one of its
usual displays of strength, advancing 3 points to 89.

Railroad stocks were Inactive and without material change in market
position.

There were heavy dealings In the bond market with an Increased
demand for many of the Industrial Issues. Trading In the Liberty Issues,
however, demanded nearly all the attention of those active In bonds,
transactions In the fourth 4s being In largo blocks, prices ranging
from 93.96 to 93.82.

MAJORITY OF TRADING

IN SPECIAL GROUPS

Oil, Motor and Fertilizer
Stocks Lead Speculative Mar-

ket Record Large Turnover

Stock
shares.

sales today totaled 1,130,000

New Tork, March 17. The new week
ojcnc"d with trading In stocks In large
volume, although the bulk of the bust-net- 's

transacted was In a limited num-
ber of groups and of specialties which
have more or less attractive speculative
possibilities.

There cth be little question that the
stock market as a whole hap slackened
Its nace. The standard shares have very
nearly reached a state of poise which
permits of llttlo movement one way or
the other.

The reason for this may be found In
the fact that tho market has for long
been discounting what It conceived to
bo the course of coming events and has
gone about as far In the process as It
could be expected to go. Tho tendency
now Is to hold back and let things catch
up when the list may forge ahead anew.

This state of affairs Induces traders
to turn their attention to individual Is-

sues which are In a position to respond
to Influences local to tnem.

Tho niy mntnr nnd fertilizer stocks.. ....- -r.., - , .
were pitcnea upon greeuny as ue.u.iH.uK
to that category and were bid up brlBkly,
not to mention such specialties ns Wil-
son & Co., Corn Products Refin-
ing, Consolidated Gas, United Cigar
Stores. Baldwin Locomotive and Mkl-va- le

Steel.
Qalns of IVi to 5 points wero recorded

In the oils, Mexican Tetroleum, Texna
Company And Sinclair leading, w th
Texas nnd Pacific Railroad shares join-
ing vigorously In the movement. South-
ern Pacific was not responsive, however,
holding back In light dealings In com-
pany, with the other railroad shnres
which were. Irregular within a narrow
ranife- - "

The shipping group was hea, the
annual report of American International
Corporation having a dampening effect.

The steels were merely steady, al-

though they behaved well In tho face
of an adverse annual report of the Beth-

lehem Steel Corporation. That report
had been largely discounted.

The coppers had little to Influence
them one way or the other. The prin-

cipal items of the unfavorable smelters
report were prematurely disclosed on
Saturday, and accordingly

of much of their effort. Sentiment In

copper Is already bo depressed as to
leave scant room for further misadven-
ture In that quarter.

The feature of the later trading was,
nevertheless, a Rood forward swing In
the coppers, started by Anaconda, ffhat
company If financing a concern Jhlch
report had It has struck oil in Jntona
In the copper Industry Itself someJook
for early buying movement,
latest demands and curtailed produc-

tions. This view of the situation Is
probably open to argument.

The oils continued o advance. Texas
Company entering new high ground tor
the year, tfonds were only moderately
active Liberty Loan Issues were under
some pre.u.. k ,

m-- --van annfner DQU
A" "- -" hl market.rop76frstodol.

in" rtt rnirnn aim u

cables, new low levels on this movement.
that with the de-

parture
learned todayU was

of the ngent of the Bank of
about a week ago for Par's the

Ssual support to francs has not been

f0S?llhUof francs In London upon the
exhaustion Bank of England credits
to F?ance"win the controlling factor in

the nwement here. Why this wm not
anticipated may find an answer In the
agitation which has been noted late
for the removal of Bvernment restric-
tions. Some observers are disposed to

present situation as an ex-

periment; designed t0 convince doubters
Sf the necessity still existing tor govern-

ment and supervlslon; It.Is pre-

sumed
support

tnat the movement will soon be
corrected by the granting of additional

CrCTah.wa1nit0tie change In the money
situation. Time funds wero loaned In
limited amounts at 5V4 per cent for

dates, but there was no Inclina-
tion on the 'part the banks to loan
for the longer perlodgat less than 5

per cent, notwithstanding a sizable
demand.

Call loans rriwil at 4V4 per cent
The rate later ranged between 4Q4V4

Cotton was Irregular, with a firm un-

dertone.
Cor and oats were strong.

BUTTER, EGGS AND CHEESE
New York. March Higher

and lleeelpts, 0745 tubs. Higher-soorln- g.

(iaU064o: extras. 03c: firsts. eoVi

682HO! seconds, 01002c; Imitation cream- -

,r6aQS Firm, Receipts. 1T.01T cases.
Kxtrss. 48H644o: eitra firsts, 41U 642(4e
firsts. 41642c: seconds, 8640oi dirties No.

aseioo:
henner:
VSOC; 4 acme cuait ctikivi.... -- ni4 ntitfiArn tfHthsrfl
state hennery browns. 4204
ored, 45o Inside,

the

west
hltes. 42646f

mixed col.

CHEE8B Firm. Receipts, 1282 boxes.
State whole.mllk, colored specials, 82H 6
83o: f)t whites, 88e Inside; nat colored,
averago run.,82tyo Insldei flat whites, aver-
age run, 82)4 o Inside; twins, specials, 876
86c

CHICAGO BUTTER AND EGGS
March IT. ntJTTKR lleeelpts.

IROi tubs. as!eP"t"w" n,,,, M
gget seconds.

8c;

KOOSnecelpts. 12.081 cases, Kstras,
SSUot firsts. 8TW Q88QI seconds. S7eSBrTc!-

More State Banks in Reserve Sjritero.
WMhlngtaa, March 17. Sixteen stats.

HRfia, .sinjinni' LU

SPECULATION IN OILS
'

IS FEATURE ON CURB

General Asphalt Common
Scores Wide Gain War-Ord- er

Issues Quiet

New York. March 17. Speculation In
the Independent oil stocks In tho out-
side trading continued on a large scale,
with the market following the trading
on the stock exchange closely.

Thero was continued accumulation of
Commonwealth Petroleum, which sold at
48i to 40 Vi. and General Asphnlt, after
Its weak lnteral on Saturday, moved
up from 60 V4 to 61 hi- - The preferred
wan traded In at 94 to 98.

Midwest Refining sold at 154 to 15S.
Omar OH, one of the Issues,
was bought on a large scale because of
the reports of recent drilling, and ad-
vancer) to 60 cents, compared with a
round 40 cents a week ago.

Keystone Tire wan steady selling at
81 to 80 Vi. Chalmers wan traded In
at 9 to 10. Swift International ranged
from 64 V4 to 54. Nationnl Ice wan
strong, selling at 66 to 67 Vi.

Philip Morris did not fulfill the pre
dictions of a tangle on the Inst day for
subscribing for tho stock and was traded
In at 10 and lOVi.

War Blocks were quiet, Aetna selling
at 9 and 9tt, Submarine Boat nt14Vi
to 13 and Wright-Marti- n at 4 VI

and 4H.
American Writing Taper sold at 4H

and 4.
INDUSTRIALS

niti
Aetna KxnlosKea 9 5.
Am Marconi 4 Vi
Am Writing Paper
Air ueuucticn
Canadian Car Co
Con Car & Fdy pfd
Charcoal Iron . . . .
Chevrolet Motors..,
Cramp
Curtisg Aeronlane. .
Cnrwen Tool 3
Carbon Steel
Kmerson Phonograph
Menace wg
Lako Torp Boat
Lehigh Coal Sales .
Lima Loco
Maxim Munitions .
X Y Shipbuilding
No Amer Pap Pulp.
Otis Elevator
Peerless Motor ..
Poole Eng .
Scrlpps-Boot- h ..
Standard Motors ..
Steel Alloys
Submarine
St Joseph Lead . .

Todd Shipbuilding
Triangle Film . . .

United Profit Sharing
Steamship

United Motors 444
World's Film
Wright-Marti- n

Illinois
Ohio
Prairie Pipe

SON J....
SONY-..- ,

oil

STANDARD

INDEPKNDKNT STOCKS
Barnett
Coiden Co

Basin
Federal Oil
Inter Petrol
Houston Oil
Merrltt Oil
MldweBt Refining

Petrol
Ohio Fuel
Sapulpa
Sequoyah
Sinclair
Island
Qlenrock

Gas.

IV--,

60
28
75
a?;

200
85
11

90
3V4

Cal

17

80
34

34

65
23V4
20
15

18
11

..102

U R ...
H

S O ....

&

OIL

&

....

. . .

2

.

.. 5

..

1
3

.. 4

170
331
265
269
676
350

OIL

Elk

Met

Ref

8U

Air

ft

... 2

... 21Vi

...79... 24V4

...164... 3ft

...15... 7

34
..

3U

MININO STOCKS
Atlanta 5

14 Vi
13

1

45
Vi

34

Ulg 7S
Butte New York ...
Con Arls 1

C F S & Jerome .... Ji
First National 1

Goldfleld Merger .... 5

Ooldfield Cons 18 2

Goldfleld Florence ... 25 i
Gajdfleld Kewanas .. 4

Green Monster A
Hecla Mining H
Howe Bound 3?
Independence Lead , 1 ..
Jerome Verde H

Butler 36
Jumbo Extension ... 12 1

MoKlnley Darragh ..46
Magma Copper 26 :

Mother Larle 36
Mines Co ot America
Nevada Hills 3

Nevada Wonder .... 70 I

Nlplsslng 9

Ohio Copper K
Itay Hercules ...,., 2

San Toy , . 7

Tonopah Extension ,.
United' Verde 33 J

West End IrV
White Caps 13
Yerlngton 4

BONDS
Bethlehem 7s (notes). 11

Cosden 6a '90 I

Cosden & Co 6s .....90,Cudahy 7 .:,,,,?i' '!
Russian Govt 6 Vis.. 56 1

do 6VS 64
Southern Railway (s 99 1

Sinclair 6s ...... SI (

Todd Shipbuilding 11

Yes.
Ask ts.ile)

9

.
GO

35
85
7Vi ..

220
93
13

5
95

4 4V4
25

2V4 ..
85
37 36

36 ::
.. .:
24
40
80

8 ..

106
V,

3H

173
333
270
272
683
356

7
6
2

Vi

21'
81
2'6

186
3fV

18
7

MUKO

Jim

2ft

Con

101
Oil

Oil
6s, 104

wnion

close

14 Vi

3ii
45

4VI

331

266
078
340

CV4
3

24
153

3

7ft
3V, 3

I8.

4

36
13

8U

57
65

Refined, Demand Improves
New Yark. 17. Aside a

ellght Improvement In the demand.
.iiiv'A'vaej-su- , jvaaerva ii.reonneu oy
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NEW YORK STOCK SALES
Previous

close High Low
AiUms Express... 3flM 30M 3!)i
Advanco Rumely. 2TI 20 iT.i

Adv tlumely pf . . ,n2M 03,' "3
Alax Rubber .... 74 74K 73
Alaska Odd M... 3J SH 3H
Alaska Juneau... 2W 2M 2H
AI Mfc. 35 35! ( Mi
Allls-Chal- M pf. 80M R0!f 80!f
Am AgTlcul Chem.l07' 108H 107
Am Agri Ch pf..,103
Am ut Sugar. . . 74J
Am Can 47
Am can pf 102
Am Car & Fdy... 00)
Am Cotton Oil. . , 45
Am Drug Syn. . . . )3l
Am Hide & Lea.. 18
Am Hide & L pf. 07
Am Ice 43
Am Ice pf n3
Am International. 7lH
Am Linseed 40J
Am Linseed pf . . , no'
Am Locomotive... 67U
Am Malting itf
A M 1st pf c of d. 4H(
Am Smelt nef.. raI
Am & net . 105K 105J5 105f 105J
Am Snuff 115 110H 110)i 1WH

Steel F'drles.. 80)4 81 81
Am Sugar nefln. . 1I8!( 118j 118K
Am Sumatra Tob.114 114'i 113M HUM
Am Tel & Tel 104U 105H 104?j 105H

Am Woolen rsM
Am woolen pf...loi

01

13!

Pan nf. HR M 40 40
AmZlncL&S... 12 13 13!f
Anaconda Copper. 0H
Assets Iteallznt'n. 15i l!j IK U
Asso Goods.. 24 UH 2IJ 24K
Atch Top & S F. . 0?.U 02K 02J
Atch T & S F pf. 80W 8(M8AH 82)
Atl Gulf & W I.. 11 ) 110113
Baldwin Ijco . . . a i 00 88!
Bait A Ohio 48! 48.W
Bait & Ohio 60)i
Barrett Co 121K 121 UAH
Bethlehem Steel.. 05W. 06J 05H 0S7J

Class B. f!5Si W
Steel 8 pf.lOIJi lOIJi 104Ji

Brklyn Rap Tran. 23M 24H 23.' 24)i
Booth Fisheries... 20) 21Jj
Bruns & By S. 8?4 8H
Burns Brothers.. .143 143
Butte & Superior. 18.'i '21i
Dutterlck Co 21)i
California Peck... 00) i OI;i
California Petrol.. 2G!i 27H
Callfornln Pet pf.74!i

Calumet & Ariz.. 5fl!i 68H
Cent leather Co. . 73 7,'IM

Cent Lea Co pf.
Cerro do Pasco C
Chandler Motor..
Chesa & Ohio

Great West.,
i

& St P...C38H
Chi M & St P pf. 7tJi

R I & Pas...
C R I & P 6 pf . 05),
C R P 7 pf. 77

Copper .... 18
Chlno Copper 33!f

Jluett-Penbo- . . 02
lolorndo F & Ir. J

!olumbla O & K. . 45),
Consolidated Gsb, 04H
Continental Can.. 78H
Corn Prod Ref. . . 60H
Corn Ref pf.I07
Crucible Steel
Cuba Cane Sugar.
Cuba Cane Sug pf.
Denv & Rio Or
Distillers' Secur. .
Dome Mines
Erie
Erie 1st pf
Federal M & S...
Gaston W & W. .

General Cigar. . . .

General Electric. .
General Motors. . .

Gen Motors deb.. .

Gen Motors pf . . .

Goodrich (BF)Co.
Great Northern
Gt N cfs o' p..
Greene-Ca- n Cop. .

Cult States Steel.
Illinois Central. . .
Inspiration Cop...
Interborough Con.

Con pf . . . .
Intermit Agrlc. . . .
Intcrn.it Agrlo pf
Inter Harv new.
Inter Mer Mar. .

32l

075

74

04! i

54

00

07J
94

57
1)9
4--

25! i

102

Ter

i

a'

Internat Nickel...
Internat Paper...

Tea
ICan

Sprlngfd T.U754
Kennecott Cop...

70
Rubber & T. 25 25

Locse-Wile- a 40
Maxwell Motors.. 40
Maxwell M 1st nf .

Maxwell M, 2d pf . ,.ll
Slav Stores. 71 V0

Mexican Petrol.
Mexican Pet pf..l08

Copper ....
Mldvale ....

ft L 14
M St P & S S M

& Texas.
Kan & pf.

11

Pacific
Pacific Pf

Mcntana Power.. .

Nat 31
Nat Biscuit
Nat Biscuit uf....l21
Nat & ...
Not Clk & S

& 10
Not & 60.'
Nat & S
Nat
Nat R of M
Nevada 10

T &

11

N Y Air Brake,..
N Y Central

Y pf. 27
N
N Y N H &
N Y Ont &
Norfolk & West..

American..
Northern Pacific.

S &
nhlo . 38!

O rts. 354
Supply.

Ontario Mining...
Oklahoma &

Bot Mach.
pacific
Paclfio Tel & Tel.

Pet & Tr.

R R
People's Gas H

Marquette....
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lye dMdend American Woolen. I'llCalifornia Petroleum preferred. Klectrlc
Htnrace. llatury. 1: Electric Storage llal-tcr- y

1; Kelly.sprlngfleld
"rred, : Aihanre Humely, : American

Wool preferred, 1 ; J I. Case preferred,
1 ! Uggett & Mcth Tobacco preferred,

i'lurce-Arro- preferred, 2; Ilallwaii
Steel Spring, 2

NEW COTTON FUTURES

STEADY AND HIGHER

Active Liverpool and Commis
sion Buying Causes Rise.

Old Contracts Irregular

New York, Mnrch T'resldent
Johnson, of Cotton Exchange, an-
nounced before the. opening that a
number of members had certificated cot-

ton which might purchased as spot
cotton those short March contracts
and applied In settlement their shorts

suggested that traders short of
March communlcato with Clearing
House and Becure names of members
having spot cotton sale.

The market opened very steady as
to contracts, which furnished
trading Under active Liverpool
and commission house buying, they
started 31 to 50 points higher, with
offerings limited.

The contracts were, as usual, very
Irregular, opening 75 points higher on
March to a decline of 20 points on
later positions.

After opening market con-

tinued very strong nnd active, with
style contracts moving to 25.20c
Mny or nn upturn or polntB Sat-
urday's close.

The cotton market comparatively
quiet during hour, realizing
showed a tend'ney to Increase on bulges,
nnd prices worked about 3 Onolnts below

25!j "'" ,evel of morning.
There no pnecial news feature In

evidence reactionary sentiment
nround ring appeared to based
more on extent of recent

than on any In the factors
responsible recent buying move-
ment. ,
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BETHLEHEMSJIir DROPS

Big. Steel Company Reports Rec-
ord Sales in 1918

New York. March Bethlehem
Steel Corporation reports
ended December 1918, gross Jiales
$448,410,808, asalnst $298,929,30 in
1917, and surplus, after dividends,
$6,644,230 contrasted with $19,143,416
In 1918,

report shows orders on hand at
cIoho of of $328,946,065, compared
with $463,808,769 at the close of 1917.

Salaries wnges paid Bethlehem
In 1918 aggregated $167,118,484, andaverage number of employes in
United States numbeicd 93,964, com-
pared with $83,978,312 and 64,782,

In 1917.
average wage In 1918

approximately $1780, as against
approximately $1300 In 1917.

Bethlehem's current assets given
as $167,500,104 nnd current liabilities
$77,364,611, leaving excess of current
nssets currtt.t liabilities of $80,.
145,493.

balance sheet Bhows accounts and
n'otes receivable on December.
$49,030,023, against $36,659,909 In 1917',
cash In banks and on hand, $24,511,977,
ngalnBt $13,348,020; appropriated sur-
plus, $55,000,000, against $47,500,000:
unappropriated surplus, $10,067,844,
against $11,013,614, and total assets
liabilities of $397,006,762, against

In 1917.

LOCAL LOANS INCREASE

Weekly Bank Statement Alio Showa
Gain Reserves

average condition members of
Philadelphia Clearing House Asso. '

elation week preceding today
shown In weekly statement, with
comparisons, as follows:
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Hank

Ilea,

IBM

60

27.00

4.0K0.IIOO
3,182,000

17,040,11011
47,000

4,078,000

MEMHEKB RESERVE! SYSTEM

TUUOl tun, iiui etnaiuiana JICIHUVB.
didTISM

Reserve held "JSJ-2J- 1,869,000
Excess reserve .... 2,636.000 1,146.000

In tc. the deposits above there
were this week 137,627,000 government de-
posits, against which no reserve is required.

oil tit ... i.i -

IferiKMfc'.'-- , cOrmIMAMEWs,

Philadelphia Stocks

High
230 Bald Loo 90

40 Brill J G 354
1 Cam Iron 40

30 Corn Prod 61
6057 Eleo Htor 68

169 Gen Asph 66
110 do pref. 96
60InsCNA 28 Vj

486 Lk Sup C 20 Vi
106 Leh Val.. 56
lOOMIdvale.. 45ft
260 1'ennaIlR 46Vs

2 Pa Salt M 8
80 Phlla Co. 36V4
35 do pref. 29

100 do cum pf 36
812 Phlla Eleo 2 6 4
130 l RT t 0

38 l'h Tract
2SVa
67 Vl,

30 Heading
1st pf. . 38

100 Ton Bel.. 3Vs
16 Un Tract 39

138 U O I... 72V4
1156 V S Steel 96Vs

60 W Cramp 88
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6s 1928.102
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. 32 32 ,4
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1st 5s . 9374 03?s 93 ..
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New York Bonds
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6000 B & O 3V4s... 88V4
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MONEY-LENDIN- RATES
NEW YORK Cnll money opened,

lending and renewing, nt 4 per cent
for mixed collateral; Industrials 5 per
cent.

Time money wns unchanged this morn-
ing, the prevailing rate for nil indu-
strials being 5 U 5 per cent and mixed
loans 5f 6 per cent.

The market wnn extremely quiet with
few transactions recorded.

Member bank nccptanceB bills were
unchanged at 6 (ji 4 and nonmem-be- r

banks 4fi4
The mnrket for acceptance bills was

fnlrly active during the early seBsion
with considerable amounts exchanging
hnnds among dealers, the hanks being
only moderate buyers of this class of
short-ter- paper.

rifILAT)KLl'llIA Call 5et percent;
tlmo 5 4? 6 per cent. Commercial pa-

per, three to bIx months, 5 if 5 per
cent ; six monthB, 6 per cent.

FOREIGN EXCHANGE
New York. March ,17. French ex-

change broke badly nt the opening to-d-

French checks wero 5.76 nnd
cables 6.75, as compared with nround
5 495?5.50 nt the close of the week.
In exchange circles it wns atated that
the Stirling rate was up in Paris, which
brought about the weakness displayed
In French rates. It was said that, with-
out doubt, the provision for .payments
In connection with tho French notes,
which mnturo soon, together with the
uncertainty as to the sailings of vtssels
from this port, nau ween nn impunum
fnctor In bringing about the result

in the Initial trading this morn-nn-

Quotations were:
Demand sterling 4,75 70, cables 4.76 '

'uvann cheeks 6 76. cables 5.7. '

Lire checks 6.36, cables 6 J6.
Chrlatinnla checks 26.80, c.bles 27.00.
Copenhagen checks 25.80, cables 26.00.
Pesetas checks 20.45, cables 20 55,
Swiss checks' 4,88, cables 4,83.
Stockholm checks 27.90. cables 28.10.
Sixty-da- y blllB were quoted at 4,73

and ninety-da- y blllB 4.71. Ruble notes
were offered at 14.

BANK CLEARINGS
Hank clearings today compared with

day last two years:

Thlla.

94.60

IBID 1RIK 1017
sitt.nsn.iin ta7.7nn.744 1411.210,042

I Inn on. M.745.B5S .!" N24.1H4 - 773,674
4 York. S84.nn4.nsn las.Rni.nn.i 376.111.7.13'.' . ... tut- - ft, n,n i,n - o -
ChlCHHU. .i,ii'i.iiio "l,no,OJM

DIVIDENDS DECLARED
neech Creek Railroad Company, regular

quarterly of of 1 per cent, payable April
1 to stock of record March 20.

Juliet and Chicago Railroad Company,
'regular quarterly of 1 per cent, najable
Arrll 7 to stock of record March 2,1

iiniU U,l 'Vv --.w.i.h.,.1', rvsu.
lar quarterly ot 1 per cent, payable April
1 to BIOCK ui nrvc .

Prairie Plpx Una Company, quarterly of
18 payable April 30 to stock ot record
March 31, Previous declarations were 13
quarterly.

Ridge Avenue Passenger Railway Com
pany, regular quarterly or in per shsre.April 1, w" registered Man Jf(us non payable

4,118,000 tinalis rloaed Msrrh lilt open April 2.

SO

.3RT,onr rtegal Hhoe Company, regular quarterly
o.u.l'UU of 1 per cfiu on preirrrm iiwk, payable

April I to aiora ot record Atarcn ;.'!.
.M--I,- TMn. rnmAF.tlnn .l..Reserve held .T44,OO0 3 per cent

Escess reserv 6.20!Jo0 1,661,000 .fJabl, Xlareh! to

addition

la

on preferred
tock of record

March 22,
Pennsylvsnia Company for Insurances on

Lives and Granting Annuities, regular quar-
terly of 7 per rent, payable April 7 to
stock ot record March 27,

Cotton Exports Large
Naw Tork, Marc& IT. The exports of

cotton reported today were 4.40ibales.'&iyMkiM!&3HJHm

ELECTRIC STORAGE BATTERY
CONTINUES TO LEAD MARKER

Unusually Active and Scores Wide Advance Big Earn
ings and Excellent Outlook Expected in Annual.

Report Asphalt Common Strong J

Virtually all Interest In today's stock trading on the local exchanga
centered In Electric Storage Buttery, which continued nctlvo and strong.
Us display of activity was In excess of recent movements, nnd demand'xvaa
so large that Its price advanced ns much as 3 points abovo Saturdays
close, after allowance for tho dividend, which was deducted today.

Realizing sales were encountered when tho high level a new top
since 1917 was reached, but sentiment continued extremely bullish, and
rumors wero current that unusually large earnings nnd excellent prospects
for the coming year will bo reported at the company's annual meeting thU
week.

There was another upward, movement for General Asphalt common
both here and on the New York Curb, with tho prlco on the local exchango
moving up 3 points. This advnnco was recorded on a small turnover,
however, nnd a decline of more than 1 point In the quotation of tho pre-

ferred shares caused some uncertainty In tho financial district as to what
might be expected.

Lake Superior Corporation, on moderate dealings, made a fair advance,
Rapid Transit certificates gained V4, while Baldwin Locomotive was up. 2V4

and J. G Brill moved up a fraction. Cramp certificates were off early In
tho day, but later recovered the decline.

United States Steel common did not show unusual activity, but ivM,
higher, following weakness early.

Ralls held firm throughout the session, but tero quiet.
United Railway investment Es were active and higher In the bond;

division.

Hale & Kilburn's Earnings Increase
Sales of the Halo & Kllburn Corporation during 1918, according to tho

annual report Issued today, totaled 34,476,552, against J4,235,582 In 1917,
and net earnings totaled $784,024, compared with 3524,078.

President Joseph A. Bower says In the annual report: "In view of tho
Inrgo amount of expenditures made, and In contemplation of payment, for
federal excess profits nnd Income taxes, nnd for tho special war and oper-
ating compensations, which draw heavily upon tho company's funds, tho
directors have nat considered It advisable at this tlmo to undertake the)
payment of dividends out of the surplus earnings accumulated during tho
year 1918."

NEW YORK COFFEE MARKET
New York, March 17. A lending

coffee trade interest wns a buyer of Sep-
tember with Wall Btreet picking up De-
cember contracts on the call. First
iirlces were 1 to 4 points lower, with tho

coming from New Orleans and
rcnttered local liquidation.

Sat'.y's Toda's
close oponinir

May .. . .... in. on
September . 14 47 14.44
December .. . 14 IS 14.17

3ig Wool Sale Starts Tomorrow
Tho War Department will tomorrow

begin a four-da- y sale of wool In this
city. Offerings nmount to 16,085.000
pounds. A similar acle of wool will be
held In Boston on March 25.

NcW Credit to Belgium
Washington, Mnrch 17. The United

Stntes has xtcmWl a new credit to
of $2,410,000. Total credits to

date of all Allies Is $8,859,667,835.

133 SOUTH

LOCAL MINING STOCKS ,

STOCKS
HM Asl:

Jim Tlutler 35 .87
MncNamara SO ,KS
MI'Iwr 30 .33
Mlxpnh Kxtenaion 00 ,07
Montana 16 ,lli
Northern Star OS .09
Itencue Kula C8 ,10
West End I', ,14

OOLDFIELD STOCKS
Atlanta OS ,0(1
niue Hull 03 .04
Ilmith 13 .inDlamondflcld H n 01 .03l.ily 02 .03
Kcwanas 03 .06(To Ot ,03
Silver rick 07 ,0s

MISCELI.ANEOUS
Arizona United 25 .,89
Nada Wonder 70 .70
Ttcopa. Mlnlnc .12 . .14

BAR SILVER
Bar silver prices remained unchanged

today at 47id In London and $1.01
In New .York.

UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS

Apnrnx. Yield If
Bate Callable Das !r JfSelllnc nt Par

on Callable Data

3V2 1932 1947 3.60
4 1932 . 1947 4.58
4 1927 1942 4.85

414 1932 1947 4.80
414 1927 1942 5.06
414 1933 1938 4.82
414 1928

!E0, $100. (500 AND $1000 DENOMINATI

Approx.
M

Maturity

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN BOND

WILL BE FURNISHED UPON REQUEST

MONTGOMERY & CO.
4TH STREET

PHILADELPHIA

TONOPAH

14 WALL.
NEW YORK

COVERNJIENT SECURITIES DEPARTMENT
TELEMIONKSi HELL, 43201 KEYSTONE. MAIN

Yield

3.55
4.35
4.42
4.58
4.67
4.71
4.87

ISSUE!,

STREET

LOM1IAUD 1384

Conservative Securities
Listed on Stock Exchanges

For the benefit of those who invest in
Securities that are dealt in on the Stock
Exchanges, we have printed a circular list-
ing a selection of conservative Bonds and
Preferred and Common Stocks. The circular
also displays Corporation Notes of recent
issue. Copies will be furnished on application.

Edward B.Smith &Co
Established 1892.

BANKERS
Members New York and Philadelphia Stock Exchanges

1411 Chestnut Street Philadelphia
30 Pine Street New York

Trust Company desires services, on salary

basis, of member of Philadelphia Bar, com-

petent and with experience in the manage-me- nt

of Trust Estates.

V

Address C 25, Ledger Office
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